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American Energy Dominance
Agenda and Energy Security in
Southeast Europe

The New Frontier Foundation (NFF) !, roundtable discussion at The Metropolitan Club of the City
of in Washington DC on 2 December 2025, focused on advancing the U.S. Energy Dominance Agen-
da and Energy Security considerations in Southeast Europe. Held under Chatham House rules, the
event brought together senior representatives from not only the U.S. Government and the Croatian
Government and its partners in the Three Seas Initiative (3SI) region but also leaders from the bank-
ing and LNG industries in the U.S. and Croatia. The dialogue reaffirmed strong U.S. Administration
support for Croatia as a strategic regional energy hub, a topic that NFF will build on at its side event
at the 3SI Forum in Dubrovnik, April 2026, marking 10 years of 3SI.

! The New Frontier Foundation as is an independent, non-profit and non-partisan Croatian think tank dedicated to promoting strategic
dialog between the private and public sectors in a globalized world. NFF is acknowledged for establishing a much-needed platform for
dialogue and fostering and facilitating cross-sectoral collaboration for better policy making at the intersection of business, policy, and
academia.



Particularly notable were comments from Brit-
tany Kelm, Senior Policy Advisor, National Ener-
gy Dominance Council, The White House; Josh-
ua Volz, Deputy Assistant Secretary for Europe,
Eurasia, Africa and the Middle East in the Office
of International Affairs, U.S. Department of En-
ergy; Alex Cranberg, Chairman of the Board, As-
pect Energy; Aaron Forsberg, Director, Office of
Economic Sanctions Policy; Romana Vlahutin,
Croatian Government Special Envoy for Stra-
tegic Connectivity, National Coordinator for
the Three Seas Initiative; Ivan Barbarié¢, Board
Member, Janaf - Adriatic oil pipeline; Danije-
la Simovié, Chief Financial Officer, LNG Croa-
tia; Linas Kilde, Chief Commercial Officer, KN
Energies Lithuania; Tom Haslett, U.S. Interna-
tional Development Finance Corporation; Jeff
Wilson, Senior Advisor for Energy Dominance,
Export-Import Bank of the United States and
George Kovaci¢, International Oil and Gas Ex-
pert. The event was chaired by Natko Vlahovi¢,
NFF Founder and President, with opening re-
marks from Ivan Kurtovié, NFF Board Mem-
ber and closing remarks by Vladimir Drobnjak,
NFF’s Advisory Council Co-chair.

The discussion emphasized that U.S. energy
leadership is increasingly aligned with trans-
atlantic security priorities and driven by prag-
matic, profit-driven, private sector led and pub-
lic sector beneficial policies. President Donald
Trump’s policy of U.S. energy dominance offers
Europe the strategic opportunity to establish
complete independence from Russian oil and
gas. To facilitate transition from Russian hydro-
carbons, leading supermajors, majors and inde-
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pendents have followed the lead of the Trump
administration and redirected funds, previous-
ly slanted for renewables, to new oil and gas ex-
ploration and production. A prime example is
European headquartered BP, they went from the
poster child of renewables to cut their invest-
ment in renewables and significantly boost their
investment into oil and gas exploration and pro-
duction.

Discussion also concentrated on Croatia’s per-
spectives in the field of oil and gas, with partic-
ular emphasis on Croatia as a logistical gateway
for U.S. energy, contributing to freedom from
Russian energy in the region. Croatia’s offshore
geology provides excellent potential for addi-
tional domestic production of oil and gas and
has attracted new interest from leading interna-
tional oil and gas companies. U.S. institutional
and investor interest was noted in supporting
exploration, production, and associated infra-
structure for projects that meet environmental,
regulatory, and commercial standards.

Sanctions and Active Energy Diplomacy

Participants at the NFF event examined the role
of U.S. economic sanctions as a strategic for-
eign policy instrument, particularly in limiting
Russian influence and restricting war financ-
ing through energy trade. Speakers discussed
the direct and indirect impact of U.S. economic
sanctions on regional energy security in South-
east Europe, including market stability, invest-
ment risk, and supply diversification dynamics.
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Participants noted that because Russia uses en-
ergy as a weapon, its . Therefore, Russian cheap
inexpensive gas comes with is actually very
expensive consequences. For Europe, charting
anew course, under U.S. leadership, towards in-
dependence from Russian energy is a strategic
necessity.

U.S. officials stressed the importance of cou-
pling sanctions with active energy diplomacy,
regulatory clarity, and close coordination with
the private sector to ensure that security objec-
tives and commercial realities remain aligned.
The U.S. energy sector is proving itself to beas a
long-term reliable energy supplier for Europe.

Strong institutional backing was reaffirmed for:

+ Hydrocarbon exploration and production

« Expansion of gas and LNG infrastructure

+ Acceleration of supply diversification proj-
ects across Southeast and Central Europe

Domestic Oil and Gas Production
as a Pillar of Croatia’s Energy Independence

A dedicated segment of the discussion focused
on the importance of Croatia’s domestic oil and
gas production as a critical option for strength-
ening national and regional energy indepen-
dence. Participants emphasized that respon-
sible development of onshore and offshore
hydrocarbon resources in the Adriatic can:

+ Reducelong-term import dependence
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+ Increase system resilience during supply
disruptions

« Strengthen Croatia’s role as a net contribu-
tor to regional energy security

Unless Croatia opens its Central and Southern
portions of the Adriatic to hydrocarbon explo-
ration and production, it will become increas-
ingly burdened with uncompetitive high energy
costs. Croatia’s non-household electricity costs
are already among the highest in the EU and
globally. The key to reduce energy costs as well
as growth/retention of Croatia’s industry, tech-
nology including Al as well as agriculture and
tourism is the exploration and production of
Croatia’s offshore hydrocarbon potential. Only
domestically produced oil and gas will provide
Croatiaa 50 - 60% state take and allow its indus-
try, technology, agriculture, tourism and other
sectors to be competitive.

Growing U.S. Investor Interest

A key takeaway for U.S. markets was the confir-
mation that U.S. private equity and infrastruc-
ture investors are actively analyzing the full
spectrum of regional projects, including:

« LNGtrading and terminal expansion

-+ Cross-border gas interconnections

- Oiland gas exploration and production

« Nuclear energy, including next-generation
technologies

- Data center developments and energy-in-
tensive digital infrastructure



The region was repeatedly described as one of
the most dynamic energy and infrastructure in-
vestment environments in Europe today, driv-
en by security priorities, reshoring of strategic
industries, and long-term demand for reliable
baseload power.

Croatia, a Strategic Partner

Croatia sees the energy sector as crucial for
maximizing its geopolitical advantages, as it is
the only country with access to both the Medi-
terranean Sea and the Danube River. Croatia’s
importance as a hub in key European transport
and energy corridors is growing. Croatia’s LNG
potential in terms of molecules and infrastruc-
ture is ideal for investment that contributes to
U.S. energy dominance and Croatian public sec-
tor beneficial policies.

Croatia was highlighted as a gateway market
for U.S. energy and infrastructure investment
into Southeast and Central Europe, particularly
through:

« Expansion of the LNG Krk

-« Development of regional gas interconnec-
tors, including the South connection to Bos-
nia and Herzegovina

- Strengthening of oil transport infrastruc-
ture, including the strategic role of JANAF

+ New opportunities in power generation and
grid stability, driven by data centers and
Al-related demand
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While an international oil and gas company
(Energean) as well as INA (Croatia’s leading, in-
tegrated oil and gas company) have been pro-
ducing hydrocarbons in the Croatian Adriatic
for decades, other international oil companies
are eager to explore the Central and Southern
portions of the Croatian Adriatic. Recently two
US headquartered oil supermajors (ExxonMobil
and Chevron) obtained offshore hydrocarbon
exploration acreage in Greece. Meanwhile, an
European headquartered oil supermajor (Shell)
has obtained hydrocarbon exploration acreage
in Bulgaria. Soon offshore Romania will become
the largest producer of natural gas in the EU.

Janaf and LNG Krk

Janaf (Croatia’s state-owned company that oper-
ates a major European oil pipeline system) has
the capacity and can deliver; it can play a pivot-
al role in diminishing Russian energy influence
in Central and Southeast Europe. The Adriatic
pipeline remains the only reliable oil route for
SEE land-locked states.

LNG Krk (a floating liquified natural gas regas-
ification facility 180 kilometers Southwest from
the capital Zagreb) has expanded to 6.1 billion
cubic meters (bcm) of annual regas capacity and
the development of construction-ready pipeline
the so called Southern Interconnection pipeline
will have direct impact on neighbouring Bosnia
and Herzegovina and potentially Serbia. Other
countries in the region like Hungary, Slovakia,
Slovenia consume 15 bcm annually, some of
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their countries still consume Russian oil and
gas. Croatia is ready to start procurement for
three additional pipelines: Zabok - Rogatec;
Kozarac - Slobodnica; Split - Zagvozd - B&H.
These pipelines could further expand the poten-
tial for LNG imports for the region and enable
further expansion of the LNG terminal on the
island of Krk up to 12 bcm of gas per year.

The Three Seas Initiative and
North-South Energy Corridors

The Three Seas Initiative was identified as a
critical platform for advancing North-South
energy connectivity, LNG market integration,
and transport infrastructure that strengthens
both economic competitiveness and NATO re-
silience. Investing in military mobility through
developing dual use infrastructure is just one
example of its importance. Today the 3SI has
more strategic relevance than ever. It can be a
backbone of European resilience.

Building stronger 3SI energy partnerships be-
tween LNG terminals Croatia, Lithuania and
Greece was particularly emphasized. Bringing
all LNG terminals within the 3SI under one um-
brella would pave the way for a more coordinat-
ed approach and impactful approach, including
through a mutually beneficial regulatory frame-
work.
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Looking Ahead to the 2026
Three Seas Summit

The NFF roundtable also served as a strategic
lead-in to Croatia’s ongoing Presidency of the
Three Seas Initiative and the 3SI Summitin April
2026 in Dubrovnik. Participants concurred that
Croatia’s geopolitical position as a proven NATO
and transatlantic ally aligns closely with U.S. ob-
jectives of energy diversification, infrastructure
security, and strategic investment.

The engagement of the U.S. International De-
velopment Finance Corporation and the EXIM
Bank of the United States at the NFF event in
Washington confirmed strong American inter-
est in continuing financial support of commer-
cially viable and strategically relevant LNG proj-
ectsin Croatia, making it a frontline investment
and security market for U.S. energyleadership—
NFF anticipates that the speed of execution will
determine long-term strategic advantage.

Thank You for your cooperation and support.

newfrontier-foundation.org



http://www.newfrontier-foundation.org

